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MOTTO
 “Keberhasilan adalah sebuah proses. Niatmu adalah awal
 keberhasilan.Peluh keringatmu adalah penyedapnya.Tetesan air matamu
 adalah pewarnanya. Doamu dan doa orang-orang disekitarmu adalah
 bara api yang mematangkannya. Kegagalandi setiap langkahmu adalah
 pengawetnya.maka dari itu, bersabarlah! Allah selalu menyertai orang-
 orang yang penuh kesabaran dalam proses menuju keberhasilan.
 Sesungguhnya kesabaran akan membuatmu mengerti bagaimana cara
 mensyukuri arti sebuah keberhasilan”.
 “Jenius adalah 1 % inspirasi dan 99 % keringat.Tidak ada yang dapat
 menggantikan kerja keras”.
 “Kalau hari ini kita menjadi penonton bersabarlah menjadi pemain esok
 hari”.
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THE INFLUENCE OF WORKING CAPITAL AND FINANCIAL LEVERAGE
 ON PROFITABILITY WITH PROFIT GROWTH AS MODERATING
 VARIABLE
 Ratna Tri Maharani
 STIE Perbanas Surabaya
 Email : [email protected]
 ABSTRACT
 For the companies working capital and financial leverage is important aspect that
 can raise or lower profitability if managed efficiently, effectively and
 economically. The purpose of this study was to determine the influence of NWC,
 DFL, DR, DER and TIER onROE either simultaneously or partially and with
 profit growth as the moderating variable.This research was conducted in 12
 companies of food and beveragessubsector listed on the Indonesia stock exchange
 (IDX) and have published financial statementsin the period 2010 to 2014.The
 sample using purposive sampling method. This method resulted 60 samples. Data
 then analized using multiple regression analysis and Moderated Regression
 Analysis (MRA).Based on research using the multiple linear regression model,
 showed that F test result was obtained simultaneously effects of NWC, DFL, DR,
 DER and TIER are significant on ROE. Adjusted R2value is 77,6%. So, ROE can
 be explained by NWC, DFL, DR, DER and TIER amounted to 77,6%. The result
 of T test in partial was obtained the effect of NWC, DFL, DR, DER and TIER
 significantly influence on ROE.The analysis using the MRA shows that Profit
 Growth can moderate in influence between DR, DER, and TIER on ROE, but it
 can’t moderate in influence NWC, and DFL.
 Keyword: Profitability, Working Capital, Financial Leverage, Profit Growth
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